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If you think you have all the answers, be prepared for a lot of

Winter/Spring 2015 Workshops

Get to know your way around IRAs.

IRAs:
Click Here to Register

http://www.pmc-corp.com.php53-5.dfw1-2.websitetestlink.com/ira-upcoming-events.html


How would you handle problems like these?
The problems shown above are but a sampling of the kinds of ticklish situations you need 
to be able to handle. Few things are ever simple about IRAs, and the rules and regulations 
are not always clear-cut. The path you choose today to solve a problem could have 
consequences later on that cause your customers to lose hard-earned retirement savings, or 
worse, pay costly fines and penalties to the IRS for non-compliance.

What’s more, your professional reputation and that of your employer are at stake. Your ability 
to maneuver around the twists and turns of IRA management, to caution your customers 
against making decisions now that could turn out to be foolish choices later, should be your highest concern. 

If you want specific answers to the questions above, they are shown elsewhere in this brochure — upside down — and in 
somewhat small type because the solutions are not brief and easy. If you don’t want to read small, upside-down type, we 
strongly suggest you call us now at 1-800-233-3207 or go online to reserve a seat at a seminar location near you. 

Why should you attend PMC’s Winter/Spring 2015 Regional IRA Seminars?

Personalized instruction. Seminar enrollment is purposely kept low to encourage full participation and interaction.

The most IRA and HSA knowledge anywhere. Learn everything you need to know in 2 days and apply it right away!

An unmatched skill set. Innovative concepts and analysis that make you indispensable to your customers and your team.

Lasting value at a very low cost. As little as $195 per day per attendee is a small price to pay for  increased productivity.

The confidence you need. Take the lead. Gain respect. Win new customers. These workshops make you an IRA expert!

Instill in each and every member of your team the confidence that comes from not 

just knowing the rules, but understanding them fully.

IRS Announcement  
2014-32 provides the 
awaited guidance 
on the new stricter 
interpretation of the IRA 
one-rollover-per-year 
rule, resulting from the 
Tax Court case (Bobrow).  
Included in this guidance 
is a special transition rule 
for 2015.  Both of these 
IRA workshops include 
full coverage of this 
significant change.

Managing IRAs is hardly ever a straight-line process.

An IRA owner, John Ford, died a few 
years ago.  His son, Robert Ford, has 
been taking distributions based 
on his non-recalculated single life 
expectancy since the year after John 
Ford died. There is no successor 
beneficiary listed to receive the 
funds in the event of Robert Ford’s 
death. Robert Ford died this year. 

Who is entitled to these IRA 

funds, how should we report this 

IRA on IRS Form 5498, and how 

do we determine the amount 

of the required minimum death 

distribution, for this year and 

years thereafter?

A Traditional IRA owner, age 75, 
closed her IRA at another financial 
organization and rolled over the 
funds to our financial organization 
this year. At the time, she said that 
she had already satisfied her RMD 
for the year. Now, she is saying that 
she never took her RMD for this year 
and she wants us to pay it to her. 

If we do that, will she avoid the 

IRS 50% excess accumulation 

penalty?

A customer contacted our financial 
organization today to reinvest his 
IRA certificate of deposit, which 
had a three-year term and matured 
today. However, our records show 
that the certificate of deposit was 
not an IRA investment. He says 
that when he made the deposit, it 
was a rollover of a distribution he 
received from another IRA and that 
he has the paperwork to prove that. 
On further inspection, it is clear that 
he is correct and someone at our 
financial organization mistakenly 
placed the funds in a non-IRA 
certificate of deposit. 

Because it was our mistake, how 

do we fix it?

Problem 1 Problem 2 Problem 3

Late-
Breaking 

News

Click Here to Register
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Taxation of IRA Distributions

■ Traditional and Roth IRA distribution taxation
■ Early distribution penalty
■ Exceptions to early distribution penalty
■ Reporting IRA distributions

Lifetime Required Minimum Distribution Rules

■ Required beginning date
■ Distribution calendar year requirements
■ Calculating the RMD
■ NEW impact of QLACs on RMD amount
■ Uniform lifetime or joint life expectancy table
■ Excess accumulation penalty and waiver

IRA Death Distribution Rules

■ Defining the “designated beneficiary”
■ Beneficiary options
■ Five-year rule
■ Life-expectancy rule
■ Additional spouse beneficiary options
■ Deaths before, on or after required beginning date

IRA Update

■ Focus on late-breaking and pending legislation
■ 2015 COLAs
■ NEW interpretation of one-rollover-per-year rule

■ Update on QCDs
■ No bankruptcy protection for inherited IRAs
■ Allocation of before-tax and after-tax funds in WRP

rollovers

Bonus: HSA Distributions

■ Taxation of distributions
■ Death distributions
■ Qualified medical expenses
■ Reporting HSA distributions

IRA Contributions and Deductions

■ Traditional and Roth IRA eligibility
■ Contribution limits and deadlines
■ Traditional IRA deductions
■ Catch-up contributions
■ Spousal contributions
■ NEW IRA cost-of-living adjustments for 2015
■ IRS Form 5498

IRA Rollovers, Transfers and Conversions

■ IRA-to-IRA rollovers
■ IRA-to-IRA transfers
■ Converting a Traditional IRA to a Roth IRA
■ NEW one-rollover-per-year rule for 2015

■ 60-day rollover rule
■ 60-day rollover rule waivers

Rollovers Between IRAs and WRPs

■ Rollover eligibility
■ Direct rollover rules
■ Non-spouse beneficiary rollovers
■ Reporting requirements
■ IRA-to-WRP rollovers

Correcting Contributions

■ Withdrawing contributions by the applicable deadline
■ Defining the applicable deadline
■ Recharacterizing contributions
■ Withdrawing excess contributions after the applicable

deadline
■ Carrying forward excess contributions
■ Excess contribution penalties

Bonus: HSA Contributions

■ HSA eligibility
■ Defining a high-deductible health plan (HDHP)
■ 2014 and 2015 contribution limits
■ Moving funds from an IRA to an HSA

IRA Contributions
You will learn about:

Day 1 Workshop

IRA Distributions
You will learn about:

Day 2 Workshop

“I really enjoyed how the speaker made 

it feel more like a conversation and not 

a lecture.”  

Barry McWatters

Arundel Federal Savings Bank, Glen Burnie, MD

“Both of the workshops were very 

detailed, with multiple examples which 

made the content easier to understand. 

The Workshop Manual was an excellent 

visual.”  

Rachael Moynihan

The Citizens Bank, St. Clairsville, OH
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PMC’s Regional IRA Seminars are constantly monitored and 
updated to reflect changes to rules and regulations brought 

about by tax legislation or as a result of IRS procedures.

If you attend PMC’s Winter/Spring 2015 Seminars and you are 
not 100% satisfied, we will refund every penny of your paid 

registration fee, no questions asked. 

Solution to Problem 1: If an 
individual delivered the funds to 
a financial organization within 
the 60-day period, followed 
all the financial organization’s 
procedures for a timely rollover, 
and, solely due to an error by 
the financial organization, the 
funds are not rolled over within 
60 days, the funds may be placed 
in an IRA within one year of the 
date the individual received the 
distribution. In this case, because 
more than three years has passed 
since the individual received the 
distribution, the individual must 
apply to the IRS for a waiver of 
the 60-day rollover rule. The IRS 
charges a fee, which could be as 
high as $3,000, for such rulings 
and there will probably be some 
legal expenses involved with 
the waiver request. The financial 
organization may need to 
reimburse the individual for these 
expenses. 

Solution to Problem 2: Because 
no successor beneficiary has been 
named, the funds are payable to 
Robert Ford’s estate, unless the 
IRA agreement provides other-
wise. For the year Robert Ford 
died, the IRS Form 5498 will be 
reported in his name and Social 
Security number, showing the 
date-of-death value or “0” value. 
An IRS Form 5498 for the year of 
Robert Ford’s death and each year 
thereafter will be reported in the 
name of “The Estate of Robert 
Ford, Beneficiary of Robert Ford” 
using the estate’s tax identifica-
tion number, if there is a value as 
of December 31 that year. The fair 
market value of the IRA will reflect 
the value as of December 31 of 
the year. The required minimum 
death distributions to Robert 
Ford’s estate will be determined 
using Robert Ford’s remain-
ing non-recalculated single life 
expectancy.

Solution to Problem 3: In 
this case, the IRS 50% excess 
accumulation penalty does not 
apply, because she did take her 
RMD amount this year. The first 
money distributed from an IRA 
in a distribution calendar year is 
automatically treated as the RMD 
amount, until the RMD amount 
is satisfied. Her problem is not 
that she didn’t take her RMD 
amount; it is that she rolled over 
her RMD amount. In this case, the 
RMD amount that she rolled over 
is treated as a regular tax-year 
contribution for the year. Because 
she is age 75, she is not eligible to 
make a regular tax-year contribu-
tion for the year. Therefore, the 
amount is an excess contribu-
tion. If she corrects the excess 
contribution by withdrawing the 
excess contribution, plus the net 
income attributable to it, by the 
applicable deadline, there is no 
IRS penalty.

W E  M A K E  Y O U  T H E  E X P E R T

Two Important Extras!
First, you will receive a comprehensive Workshop Manual which 
you can refer to during the course of each day’s training and use 
when you get back to the office. In addition, at the end of each day’s 
workshop you will receive a handsome Certificate of Achievement 
as proof of your training. Both are yours with our compliments!

After a base registration fee of $225 per day 
for the first attendee:

Train your entire staff for only 
$195 a day per person!

Register now!
C A L L  T O L L - F R E E

1-800-233-3207
Any weekday from 9 a.m. to 5 p.m. Eastern Time

Or register online at 
pmc-corp.com/training.html

Click Here to Register

http://www.pmc-corp.com.php53-5.dfw1-2.websitetestlink.com/ira-upcoming-events.html


Please Note: Registration begins at 8:30 a.m. Complimentary continental breakfast is provided. Seminars 
begin at 9 a.m. and run until 4 p.m. Sessions recess for lunch (on your own) at noon and resume at 1 p.m. 
There will be morning and afternoon breaks. Refreshments will be provided.

* Co-sponsored by Ohio Bankers League
  ** Co-sponsored by New Jersey Bankers Association
*** Co-sponsored by Chester County Chamber of Business & Industry

Workshop Cities and Tour Dates

Cleveland, OH* | Day 1: MAR 9 | Day 2: MAR 10

☎ 216-241-5100

Providence, RI | Day 1: FEB 23 | Day 2: FEB 24

☎ 401-831-3900

Pittsburgh, PA | Day 1: FEB 9 | Day 2: FEB 10

Moon Township ☎ 412-329-1400

Atlanta, GA

Day 1: MAR 30 

Day 2: MAR 31
Courtyard by Marriott - Buckhead 
3332 Peachtree Street NE 
☎ 404-869-0818

Orlando, FL

Day 1: MAR 16 | Day 2: MAR 17
Hilton Garden Inn - Orlando Airport 
7300 Augusta National Drive 
☎ 407-581-4330

Bethlehem, PA

Day 1: FEB 17 | Day 2: FEB 18

☎ 610-625-5000

King of Prussia, PA

Day 1: MAR 18 | Day 2: MAR 19

☎ 610-337-1200

Malvern (Great Valley), PA***
Day 1: FEB 4 | Day 2: FEB 5
Chester County Chamber 
of Business & Industry
1600 Paoli Pike 
☎ 610-725-9100

Philadelphia, PA

Day 1: MAR 4 | Day 2: MAR 5
Sheraton Philadelphia Downtown
201 N. 17th Street ☎ 215-448-2000

Hanover, MD

Day 1: MAR 24 | Day 2: MAR 25
Holiday Inn Express - BWI West
7481 Ridge Road ☎ 410-684-3388

Atlantic City, NJ**
Day 1: JAN 21 | Day 2: JAN 22

☎ 609-344-6000

Cranford, NJ**
Day 1: MAR 2 | Day 2: MAR 3
New Jersey Bankers Association HQ
411 North Avenue East 
☎ 908-272-8500

Cincinnati, OH* | Day 1: FEB 2 | Day 2: FEB 3

☎ 513-579-1234

Chicago, IL | Day 1: JAN 26 | Day 2: JAN 27

☎ 708-594-5500

Click Here to Register
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Your customers expect 
you to be a leader. It’s their 
future. It’s their money. 
Retracing steps and trying 
again is not an option.

Seeing only what’s straight 
ahead of you is a poor substitute for 
examining things in a broader perspective.
Knowing the rules is one thing. Understanding them is another.

BREAKING NEWS! New one-rollover-per-year rule to be covered.

No more
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 IRA RESOURCES

 WHY YOU SHOULD ATTEND:
Learn faster with hands-on instruction.

 Seminar enrollment is purposely kept low to encourage
 participation and interaction.

Acquire the most IRA knowledge.

 Your instructors are IRA and HSA experts who have a
 combined century’s worth of experience. Plus, they know
 how to get across complex information in a way that helps
 you learn faster and immediately apply what you’ve
 learned.

Build confidence and earn trust.

 Knowing IRAs inside and out, and being able to impart that
 knowledge clearly and concisely, are key to building
 relationships with your customers.

 REGIONAL IRA SEMINARS

 RAS: IF YOU THINK YOU HAVE ALL THE ANSWERS,
 BE PREPARED FOR A LOT OF TWISTS, TURNS AND
 DEAD ENDS. 

 ATTEND A PMC 2015 WINTER/SPRING 2-DAY
 EMINAR - HERE ARE JUST A FEW TOPICS THAT
 WILL BE DISCUSSED IN DETAIL:

New one-rollover-per-year rule and transition rule for 2015

New impact of QLACS on RMD ammounts

2015 cost-of-living-adjustments 

U.S. Supreme Court ruling that bankruptcy protection doesn't apply to inherited
 IRAs

Bonus: HSA Contributions & Distributions 

 HANDS-ON TRAINING IS KEY. PMC HAS BEEN THE
 RECOGNIZED LEADER IN IRA TRAINING FOR NEARLY
 OUR DECADES.

 matters of IRA compliance, PMC’s nationally acclaimed and experienced
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Save money and get lasting value.

 $225 per day for the first attendee and a discounted $195
 per day for each additional attendee is a small price to pay,
 given the scope of the information and industry insights
 you’ll have access to.

Gain that crucial competitive edge.

FOR MORE INFORMATION OR TO REGISTER
 FOR AN UPCOMING REGIONAL IRA TRAINING
 SEMINAR 

 structors have no equal. They are experts in their fields who have connections and
 sources in the banking industry and within government whom they regularly tap
 r the most current, breaking IRA and HSA information to be found anywhere.
 eliable, verifiable information you can use to your customers’ best advantage.
 ained expertise that will reflect well on your organization and boost your
 putation.

 PMC’S REGIONAL IRA SEMINARS GUARANTEE TO
 GIVE YOU THE TOOLS YOU NEED TO DO YOUR JOB
 BETTER — AND INSTILL IN EACH AND EVERY
 MEMBER OF YOUR TEAM THE CONFIDENCE THAT
 COMES FROM KNOWING THE RIGHT ANSWERS.
 REGISTER NOW FOR A WORKSHOP NEAR YOU!

EGISTER FOR AN UPCOMING REGIONAL IRA TRAINING SEMINAR 
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